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SUBJECT:RESERVE BANK OF INDIA GOLD DEPOSIT PROGRAM 

1. ACCORDING TO U.S. TRADE PRESS ("METALS WEEK" OF 
MAY 16, 1977, PG. 3) THE RESERVE BANK OF INDIA HAS 

ADOPTED A NEW PLAN DESIGNED TO REDUCE INDIAN GOLD HOARDING. 
THE SCHEME, AS REPORTED, INCLUDES THE ISSUING OF INTEREST 
BEARING TWO TO FIVE YEAR CERTIFICATES EXCHANGEABLE FOR GOLD 
AT MATURITY. THE OBJECTIVE IS TO ENTICE HOARDERS TO TURN 
IN GOLD FOR THE CERTIFICATES WITH PROMISE TO RE-OBTAIN 
GOLD PLUS RUPEE INTEREST AT END OF FIXED PERIOD. 

2. REQUEST EMBASSY OBTAIN INFORMATION ON ABOVE REPORTED 
PLAN, AND OTHER CURRENT GOI EEFORTS IN ANTI-GOLD HOARDING 
AREA. VANCE 
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